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3 ^-flf^rw ( 2 ) ^ q^aicT, ■pFRfcifecr OT-ftPraR 

3m:WilVd f^i on^rnr, stsrtcr =- 

"( 2 g^ oqfttr, gfr ascnfr m ^'udcfd R zit 3 ^ 

w asq^ a^ K?iq ^ M sjf^ 
5RI «n% nr irdifti*KT ^ jcsg: ai^, ^ 
■Hiici^cb m nstada? ^ a?i% h ^ 

(n) aq-fMnnn ( 4 ) ^ q?tntT, Pinf^Rdd 

STcfi^lftd f^ crfT^qi, SrafcT > 

''(4a^ a^ sif^, afr arr njracfaj nr an^ 

njra?fe asr nm a^ sftr an ^r^ra? uan^ar 

a^ ar^ jrf^i^JM #, rm n 4, nr 

T idillia a O' ^ ^ n^ a^ aik i^<£ n f^di nr T HdiRrci>Kl 

4 ^ ar^ qf^acfa a^, nft M aqfer ^ ^ eriRdiaii 4 
^tfta^tar <wKHiil ^ artftn nr aq-fciPin*r (2a5) ^ artSVa 
nr ?n aa-faRmn ^ artftn fM aif^ yax^lca^oi % 
aRacRr fan 3ik an qRa<fa a^ jr^ ^tar, afr ^ 4 

5 ctFa na 4 nr 25,000 nr far ^m^mRar araar 
RdididiRi h 1% % aifir ti) ^>d i ^ ^ Rr ^nR ^ r : 

(n) aa- faR m a (5) 4, jr^, a^iu aik w "( 3 ) anr ( 4 )” 
% jrf^ite ^ arriHt, arafa > 


"(3), ( 4 ) anr { 4 a^" ; 

(^) aa-idPiaa (6) 4 , st^, n^ro aik n® "(1),(2),(3) anr 
(4)" ■Rnaf^tfW % jrfcr?nrfta ^ antf^r, amfa > 


“(1),(2),(2a5),(3),(4)anT{4a5)-; 

(n) aa-fciRraa (7) ^a^ara, PrHfoiRga nr^itaxui ata.-^nrfiia 
fenran^rar, arerfa > 

"nag^^w- aa-faRma (2^ aik (4^ h rrntar# 
"njra^' 3 ?hr “njracf® n^ ^ a# arzf #r atr 
arPtkna ^ enn 11 ^ aa-nm (2) ^ ^ (ar) ^ attfta 
aartr atr ftiRmaf ^ Rranat ^ arnnR aa^ Rma 
fi" 
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SECURITIES AND EXCHANGE; BOARDOFINDU 
NOTDFICAnON 
Mumbai, the 16tii August, 2011 

Securities and Exchange Board of India (Prohibition of Insider leading ) (Amendment) Regulations, 2011 

No. LAD-NRO/GN/2011-12/16/26150.—In exercise of the powers conferred by Section 30 of the Securities and 
Exchange Board ofindia Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to further amend the 
Securities and Exchange Board ofindia (Prohibition of Insider Trading) Regulations, 1992, namely 

1. These regulations may be called the Securities and Exchange Board of India 
(Prohibition of Insider Trading) (Amendment) Regulations, 2011. 

2. They shall come into force on the date of their publication in the Official 
Gazette. 

3. In the Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 1992- 

(i) in regulation 13,- 

(a) for marginal note, the following shall be substituted, namely:- 

“Disclosure of interest or holding in listed companies by • 
certain persons - Initial Disclosure.”; 

(b) after sub-regulation (2), the following sub-regulation shall be 
inserted, namely:- 

“(2A) Any person who is a promoter or part of promoter group of 
a listed company shall disclose to the company in Form B the 
number of shares or voting rights held by such person, within two 
working days of becoming such promoter or person belonging to 
promoter group.; 

(c) after sub-regulation (4), the following sub-regulation shdl be 
inserted, namely:- 

“(4A) Any person ^^o is a promoter or part of promoter group of 
a listed company, shall disclose to the company and the stock 
exchange where the securities are listed in Form D, the total 
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number of shares or voting rights held and change in shareholding 
or voting rights, if there has been a change in such holdings of 
such person from the last disclosure made under Listing 
Agreement or under sub-regulation (2A) or under this sub¬ 
regulation, and the change e ‘eds .5 lakh in value or 25,000 
shares or 1% of total sharehv . voting rights, whichever is 
lower.”; 

(d) in sid3-regulation (5), the symbols, numbers and word “(3) and 
(4)” shall be substituted for, namely:- 

“(3),(4)and(4A)”; 

(e) in sub-regulation (6), the symbols, numbers and word “(1), (2), (3) 
and (4)” shall be substituted for, namely:- 

“(l),(2),(2A),(3),(4)and(4A)”; 

(f) after sub-regulation (7), the following explanation shall be 
inserted, namely:- 

^^Explanation—Y ox the purposes of sub-regulations (2A) and (4A), 
the words “promoter” and “promoter group” shall have the same 
meaning as assigned to them in terms of regulations framed under 
clause (h) of sub-section (2) of section 11 of the Act.” 

(ii) in Schedule III,- 

(a) for Form B, the following Form shall be substituted, namely:- 

“FORM B 

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992 
[Regulations 13(2), 13{2A) and 13(6)] 

Details of shares or voting rights held by Director or Officer and his dependents or Promoter or 
Persoa wlie « part of Promoter Group of a listed company, or positions taken in derivatives by 
Director m* OfDtxr of a listed company and his dependents. 


Name, PAN No. 
Address of 

Promoter/ Person 
who is part of 
Promoter 
Group/Director/ 
Officer 

\ 

Date of 

asmmmg 

offboe of 

Director/ 

Officer OR 

3ate cf 

’becoming 

iPromoter/ 

part of 

(Promoter 

Group. 

No. & % of 
shares/voting 
rights held at 
the time of 
'becoming 
Promoter/ part 
of ' Promoter 
Gro%ip/Director/ 
Officer. 

Date of 
intimation 
to 

company 

Mode of 

acquisition 

(market 

purchase/ 

public/ 

rights/ 

preferential 

offer etc.) 

Trading 
member 
through 
whom the 
trade vvoi 
executed 
with SEBJ 
Registration 
No. of the 
TM 

Exchange 
on which 
the trade 

was 

executed 

Buy 

quantity 

Buy value 

i 










Note: above: table shall be applicable with suitable modifications to disclosures for position taken 

in derivildives cdso. ” 
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(b) for Form D, the following Form shall be substituted, namely:- 
“FORM D 

Securities and Exchange Board of India (Prohibition of Insider Trading) Reflations, 1992 
fRegulations 13(4^13(4A) and 13(6)] 

Details of change in shareholding or voting rights held by Director or. Officer and his 
dependents or Promoter or Person who is part of Promoter Group of a listed company. 


Name, PAN No. 
& Address of 
Promoter/ 
Person who is 
part of 

Promoter 

Group/Director/ 
Officer. 

No. & Vo of 
shares/ voting 
rights held by 
the Promoter/ 
Person who is 
part of 

Promoter 
Group/Director/ 
Officer 

Date of 

receipt of 

allotment 

advice/ 

acquisition/ 

sale of 

shares/ 

voting 

rights 

Date 

of 

intima¬ 
tion to 
comp¬ 
are 

Mode of 

acquisition 

(market 

purchase/ 

public/rights/ 

prefereuntidl 

offer, 

etc.)/sale 

No. &% of 

shares/ 

voting 

rights post 

acquisition/ 

sale 

. 

Trading 
member 
through 
whom 
the trade 

was 

executed 

with 

SEBI 
Registra¬ 
tion No. 
of the 

TM 

Exch¬ 

ange 

on 

which 

the 

trade 

was 

execu¬ 

ted 

Buy 

quan¬ 

tity 

Buy 

value 

L 

Sell 
quan¬ 
tity , 

Sell 

value 







— 

m 

■ 

■ 

■ 
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U.K. SINHA, Chairman 
[ ADVT miAI69W\ 1 /Ex^.] 


Footnotes: 

1. The Securities and Exchange Board of iddia (insider Trading) Regulations, 

1992, was published in the Gazette of India on 19* November, 1992, vide S.O. 

LE/6308/92 (E). 

2, The Securities and Exchange Board of India (Insider Trading) Regulations, 

1992, was subsequently amended - 

a. on 28* March, 2000 by the Securities and Exchange Board of India (Appeal 
to Securities Appellate Tribunal) (Amendment) Regulations, 2000 vide 
S.O. No. 278 (E). 

b. on 20* February, 2002 by the SEBI (Prohibition of Insider Trading) 
(Amendment) Regulations, 2002 vide S0.221/(E). 

c. on 29* November, 2002 by the SEBI (Prohibition of Insider Trading) 
(Second Amendment) Regulations, 2002 vide SO. 1245 (E). 

d. on 11* July, 2003 by the SEBI (Prohibition of Insider Trading) 
(Amendment) Regulations, 2003 vide S.O. 796(E). 

e. on 19* November, 2008 by SEBI (Prohibition of Insider Trading) 
(Amendment) Regulations, 2008 vide No. LAD-NRO/GN/2008/29/44801. 
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